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on a Letter about fecuring the Property of Bond-Creditors, and others, 


who have Money owing by 


the African-Company, with Confiderations about the beft way of managing that Trade to the general 
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From Saturday, February 4. to (ednesday, February 8. 1700. 





Country-™m. Ere’s a Letter from a Gentleman, 

Matter, with Queries relating to 
the African Company, upon which he defires your 
Anfwer; for { perceive he is a Bond-Creditor to 
the Company. 


‘yx, Hether 5 or 600 Families muft be ruin’d 
ei, by taking away the Trade, Forts, and 
¢ Settlements out of the Eftablifhment it 1s now 1n- 
* yefted with by Charter ? 

“2, Whether it is confiftent with Right and 

¢ Wrong, to take away the Forts, @c. wherein are 
‘the prefent Company’s Effeéts, which are a Secu- 
‘rity to the Creditors aforefaid for the Payment of 
‘ the Sums lent to the Company, which is 280000 /. 
‘Sterling, without making them Satisfaction ? 
' © 3, Whether it is an A& of Charity to fend 
“fome hundreds of thefe Families a begging, that 
© have their whole Concerns in the Company, or to 
¢ make Provifion out of the African-Trade, to pay 
© off their Bonds out of the Trade, and to give them 
‘an Equivalent of a perpetual Intereft to maintain 
© them ? 

Monies lent on Corporations and Funds, as 
© the new Ea/t-India Company,Bank, &c. by Loans, 
© are now fupposd to be good; butif liable to be 
“taken away by Parliament, who will Iend .Mo- 
© nies again, if the Creditors Securities aforefaid be 
“taken away on any Pretence whatfoever ? That 
© the African-Trade mult be carry’d on with a joint 
“Stock, and with Forts and Caftles, and withont 
© it they can’t bemaintain’d, is the Senfe of the Par- 
“jiament, andall others, (ec. 

© 5, If Mifmanageinent can forfeit the Charter of 
“any Corporation, whether it will not feem to ju- 
“ftify the Quo Warranto’s in the late arbitrary 
* Reigns ? 

© 6. If the prefent African-Company be diffolv’d, 
‘without a Provifion for the Creditors; Ov. If it 
‘ will not feem inconfiftent with the Maxims of Li- 
© berty and Property. 


OLf. I doubt not, Roger, but the Gentleman, and 
others in his Circumftances, have laid the Affair be- 
fore the Parliament, who, as they are the only pro- 

r Judges, are only capable to give a Redrefs of 
fsch Grievances. a no Quarrd with the 4/ri- 
can-Company, or others, any farther than they can 
be juftly charg’d as Monopolies, and by Confe- 
quence prejudicial to the general Trade of the Na- 
tion ; but whether they be fo or not, the Parlia- 
ment is beft able to determine, after hearing what 
is to be faid Pro and Con. 1 was blam’d by fome 
of the Company’s Friends laft Year for what I faid 
on that Head, tho’ I writ with all the Impartiality 
Icould, and was fo far then, as I am now, from 
having particular Perfons no wife concernd in the 
real or {uppos’d Mifmanagements of the Company 
to be Sufferers on that Account, that I propos’d their 
Property, and that of the Company, thould be 
fecur'd, and their Damages, if poflible, made good, 
as appears by Vol. 8. No. 15. where this very Caic 
was confiderd ; for to me it fecamd reafonable, 
that the Money allow’d the Company for their 
Forts, @c. fhould be appropriated to fatisfy their 
Creditors by Bond, or otherwile ; and if that was 


not fufficient, that the Company may be oblig’d to 
contribute towards it out of what they have got by 
the Trade, efpecially fuch of ‘em, if there be any, 
who fhall be found guilty of the ill Pra@tices they 
are charg'd with; and if none of thofe Methods 
were found fufficient, that a proportionable Duty 
fheuld be laid on all Traders to that Country, to 
make good the Damage, if it were found practica- 
ble, aftera juft Deduction of the Charge of main- 
taining the Forts and other Expences. Nay, I was 
fo far from being pofitive for diflolving the Com- 
pany, that I put it upon this fingle Ifluc, to leave 
it, as it Ought to be, to the Determination of Par- 
lament, whether the Trade ought not to be car- 
ry'd on_by anexclufive Company, if it did appear 
to our Legiflature, that it would be otherwife loft 
to the Nation ; for ’tis of fuch Importance to our 
Weft-India-Trade, ce. that it muft be carry'd on any 
how, provided the Methods be not unlawful, ra- 
ther than be loft to Great Britain. 

Conntry-m. But what do you fay to the Gentle- 
man’s firlt grand Query, Matter, viz. Who will lend 
rg | on Corporations and Funds, fuch as the 
new Eaft-Jndia Company, Bank, Ce. if the Secu- 
rity of Creditors may be taken away by A&t of Par- 
liament ? 

OLf. 1 take the Cafe to be wrong put, Roger ; 
for where People venture their Money on Parlia- 
mentary Security, the Funds are,.or ought to be 








redeemable by Parliament, who, in that Cafe, will 
always take Care to fecure the Property of Adven- 
turers ; but where People venture upon other Secu- 
rities than what are national, the Parliament is no 
more obligd to make good their Damages, than 
to make good yours or mine, if we fhould by Mi- 
(take lend Money to unfair People ; in which 
Cafe we may indeed, asis practis’d every Day, pe- 
tition the Parliament to get our Debts fecur’d on 
the Eftates of our Debtors, if they have any; but 
there is not the fame Reaton to petition for an Act 
to tax the Nation towards paying our particular 
Debts, lent upon particular Security ; and whethe, 
the African-Company’s Charter and Effects be any 
other, the Creditors know beft, and muft make 
their Application accordingly, wherein we are not 
to doubt they will have Juftice done them in We/?- 
= or in Parliament, if it can’t be done 
there, 

Country-m. What do you fay to his fecond grand 
Query, Mafter, viz. Whether, if the Charter of a- 
ny Corporations can be forfeited on the Account 
of Mifmanagement, it will not feem to jultity the 
Quo Warranto’s in the late arbitrary Reigns ? 

Obf. 1 take the Cafe to be wrong put again, Ro- 
ger, and to be no ways parallel; for thole Quo 
Warrante’s, as we allknow, were not 1fiu’d for reat 
Mifinahagements, but for the Corporations acting, 
according to thar Duty, and refufing to furrender 
their Iegal Right of chuting their Magiltrates and 
Farliament-men to the Wall of an arbitrary © ourt, 
which they could not do without Breach of Oath, 
and giving up that Part of the legiilative Power to 
the Crown, that our Conitituiion has lodgd 1n the 
Burroughs ; which, Jet others think as they wil}, 
I take to be downright Treafon, and an Tnvafion 
of the fovercign Legillature, which 1s wise in tle 
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Prince, Lords, and Commons ; whereas me _ 
ftion here is not about {eizing or anulling the ig 
of a kgiflative Corporation, | but of a aay? 
trading Corporation, upon a Suppofition t al Ps ; 
a Corporation is incontiftent with the general, rae 
of the Kingdom, of which the Legiflature 1s ‘ | 
tainly the molt pioper Judge ; therefore, 1n ye a 
pinion, Roger, all that the Gentleman, and others | 
in his Circumfances, can of Right demand, 15, 
that in Cafe the Parliament think tit to diflolve wie 
Company, they would be pleasd to confider 
fuch Methods as this Gentleman and others thal 
lay before them, to fecure the Property of the Com- 
pany’s Creditors ; for tis certainly a great Pity, if 
it can be prevented, that innocent Perlons fhould 
be ruin’d by the Mitcarnages of others. 

Country-m. But what do you Jay as to the Trade 
it felf, Matter ? 








OLf. The Parliamont is the 
Matters of that Sort, Roger. 
refent Majelty with any Thing, becaufe of fe 
Enows Juftice and Piety ; but ’tis with hereditar, 
Crowns, as with private Inheritances ; no Man 
can be certain whether a Perion of Probity and 
Wifdom fhall fucceed him or not ; and fince 
what has been, may be, we have all very good Rea- 
{on to remember what Handle King Charles the id 
made of the Garrifon of Tangier, to engage us in 
War with the Adoors, in order to get Moncy into 
his Hands for fupprefling our Liberties ; and the 
State of that Garrifon was always inifted on, to 
put a Stop to our Coinplaints of publick Grievan- 
ces: So that tis my humble Opinion, but with 
Submifion, that. whatever Company 1s eresied 
thar Commiffion or Charter fhould be from tie 
Crown; which is a Salvo tor the Honour of the 
Sovereign, tho’ the Management be mn the Compa- 


Proper Judges of ai; 
We may trutt he; 








Obf. I gave my Opinion laft Year, Roger, Vol. 3. 
No. 8, 9, 10, 12, 15, with all due Submiffion to 
our Legiflature, that 1 thought it was beft to be 
manag d by a regulated Company and joint Stock, 
to which all the Subjecis that pleasd might tub- 
ferite. 1 took Notice, No. 8. of the State of that 
Trade as carry’d on by the European Nations, ac- 
cording to the Information then fent me, wi, 
That the Exglifh, 10 pr Cent. Men, Durch Interlo- 
pers, and Portuguese, carryd on four fifths, or five 
{ixths of the whole ; anithat as to our own Con- 
cermin it, four Parts in five at leatt were carry'‘d on 
by our 10 per Cent. Traders. No.9. 1 took Notice 
of what the Friends of the Company faid, viz. That 
if all the Exports to Africa {ince the Trade was laid 
open in 1697, hal been under one Intereft, and u- 
niform exclutive Management, inftead of 100000 /. 
Value directly return’ of African Product {ince 
that Time, thofe Returus might ptobably have a- 
mounted to 8 or 900000 |. I.took Notice at the 
fame Time, that the feparate Traders alledg’d the 
continual Complaints aud. Diffatisfaction of the 
Nation and Plantations, which the Company 
could not fupply with a third of the Negroes they 
wanted, occafiou’d the Parhament to lay open that 
Trade within the Limits of the Company on.the 
{eparate Traders, paying them 10 per Cent. fince 
which there had been no Complaints, either of the 
Scarcity or exccflive Price of Negroes ; and that the 
{eparate Traders propos’d, that a regulated Compa- 
ny, fomething like the Ru/fia Company, fhould be 
eftablifh’d, with Power to chufe an annual Com- 
mittee to mect three times per Week, to take Care 
of their Forts, @c. that any Subject of the Briti/h 
Dominions might be a Member, paying to the 
Collector of the Port next to him 2 /. for the Ufe of 
the Company, and not exceeding --— per Cent. on 
Goods exported to Africa, that the Accounts fhould 
at all Times be open to the Perufal of Members, 
and that a general Court of Adventurers or Depu- 
ties for thole who live remote, fhould meet as often 
as necdful, to infpect the Management of the 
Committee ; of whom the Treafurer and Secretary 
to be chofen by the Adventurers, fhould be’ ftand- 
ing Members. This I thought fairand reafonable 
then, aud do fo full, Roger, ‘ull I fee Arguments 
to convince me of the contrary; for I take it to 
be a proper Method to enlarge and fecure the 47i- 
can-Trade, wherein the Members of the .prefent 
Company may be concern’d, as well as others; and 
Tam of Opinion, that the Money to be pay‘d in 
according to thofe Propofals, by the Subfertbers for 
Licenfe to Trade, with what thall appear to be a 
jut Compenfation to the prefent Company for 
their Forts, Artillery, Ammunition, @c. may e- 
nable them to pay their Creditors, and put the 
Forts in a Condition of Defence: But ail with 
Submufion to our Legiflature. 
_ Conntry-m. Some People are for putting the Forts 
in the Hands of the Crown. What do you think 
of that, Matter ? 


ny, as that of all other Conmitlion-Officers is in 
their own ands, acc. rding to the Terms of thei 
Commifiion ; for which they are always accountable 
tothe Legiilature, who have a Right to inipect the 
Behaviour of cvery one entrufted with any Branch 
of the exccutive Power. 





Advertifements. 


fepe- Some People having miftiken what was fiid in our 
lati about a Petition from Printers, hookbinders, &c. a- 
gainft the Bill fer fecuring the Property of Copies and Beoks 
to the righ tOwners, as if it had been delign’dto mifreyre 
fent thoie Printers and Bookbinders, that petition’d for che 
Bill. . This is to fatisfy rhe Publick, that ne fach Thing was 
intended, but on the contrary to obviate fuch a Petition by 
the pirating Printers, and others, which was fuppos'd to 
have been on foot, but we are fince inform’d they havenct 
hac fo much Affurance. 

Juft publifft’d, 

$4 The Earl of Terrington’s Speech to the Houle of 
Commens in Nevember 1690, occafion’d by the Engage- 
ment at Sea on. the seth cf June that Year, between tie 
Confederate and French Fleets: To which is prefix’, « 
Draught of the Line of Battel, cfrioufly encraven on Co} 
per. Pricer s. Sold by B. Bregge in Pater Notter-Row. - 

EP A charitable New-Yew’s Gift, with good News fox 
poor Handicrafts and Tradefmen, concerning cheap and 
good Bread, and other Food, &c. Spe The Navy Roy id, 
or a Sea-Cookturn’d Projeétor, contsining afew Thoughts 
about manning our Ships of War with the beft of Sailors, 
without Violences, &c. By Barnaby Sluth,Ccok of her Maje- 
fty’s Ship the Lyme. §/-The Prieit turn’d Poet,or the beltway 
cfaniwering Dr. Sachevereli’s Sermon, preacivd at St.Panl’s, 
Nov.§.1709, before the right Honourable the 1 ord Mayor, Al 
dermen, and Citizens of London, being his Difeourle pir. 
phras’d in Burlefque Rhime. Secret Memoirs and fn- 
trigues Of State-Letrers during this War, under tie Con- 
duét of his Excellency Charles Barl of Peterborough sand 
Monmonth, Xc. Bee Secrer Memoirs of the Life of thie 
honourable Sir Cloucfly Shovel, Kr. Admiral] of Great Britain, 
Séc. HP A Poem humbly inferib'dto his Grace the Duke of 
Marlborc ugh,occafion’d upen,hisrepeated Vietories im Flav- 
ders. By W. C. an Officer of Major General How?s Regin ent 
Price 6d. @e Scipio Britannicus, the Scourge cf France, 
an heroick Poem, infcrib’d to the inimortal Glery of his 
Grace, fohn, Duke of Marlborengh, Prince of Mincdlebeim- 
Alfoa Latin Poem, annex’d to the Chriftian Hannibal, i) 
moft illuftrious Prince Eugene of Savoy. By T. G. Phyl: 
cian in Effex. Price 6d. Spe The fedirious Infeéte, or tie 
Levellers aflembl’d in Convocation. Price 1 s. ~ ‘The 
Sorweed Factor, or a Voyage to Maryland. Price 6 cd. 
ieee Poems on feveral Occafions, by Thomas Couch, A.B. 
Oxon. Price ts. Qe The Life and Reign offPeterthe Uc, 
late King of Portugal. Prices. (ye The Landlerd’s Tale, 
from the twenty eighth Book of Orlando Furiofo. Price 1s. 
The Hiftery of Don Politico Pifcatori, or the politi- 
cal Fifher-man. Price 6d. (Se To begin Harveit rhree 
Days teo foon, rather thin two Days too late, or Sentences 
of the Diflenters. Price 1s. The material modern 
Controverfy about the Soul’s Immateriality. «Price 6 ¢. 
¥eP Murder within Doors, or a War among cur felves. 
Price 1s. §8P The Soldiers Directory. Price rs. HER The 
four Ages of England, or the Iron Age. Price 6d. All {eld 
by B. Bragge in Pater- Nofter-Row. ° 
Fliz. Tutchin, Widow of the late John Tutchin, 
who formerly kept a Boarding-[cheol at Newingrou-Creen 
and Shacklewell, now keeps a School near the Nags-head 
at Highgate; wuere is gocd Accommodation for Locdgers. 
Gentlemen, who have any Thing to communicate to 
the Author of this Paper, are defir’d to direct it to be lert 
with B. Eragge in Pater-Nofter-Row, for the Obtervatei, 
Poit pay'd. Where Acdverrifemenfs are taken in. 
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